TI'opunien noxiaan 3a 2016 r.
Ha OautTHus komuteT HA "T'OJI/]
HUHBECTMBHT I'PYII" Al

OnutHUAT KOMUTET B "TOJI,
NMHBECTMBHT TIPVYII" AJl e cw3maaen
cbriacHo um. 40e oT 3aKkOHa 3a HE3aBUCUMUS
(¢buHaHCOB O/IUT ¢ 117 Aa HabmoaBa paboraTta
W aHaIM3Mpa OT4eTa Ha HE3aBHUCHUMUS
¢unancoB oaut. KpaifHata men € mo-BUCOKO
KayecTBO Ha TOAMIIHUS (PUHAHCOB OTYET U
3amyTa Ha  WHBecTHTOpUTe.  OIUTHUAT
KOMHUTET € M30paH OT 00IOTO chOpaHue Ha
aKkIMOHEpUTe Ha TpoBeaeHo V3BbHpeAHO
3aceqanue Ha 10.10.2016 r. ®dynkuuure Ha
OputeH KOMUTET ce U3MbIHsABAT OT ChBeTa Ha
JUpeKTopUTe, Karo oprad no wi40x, an.l or
3H®DO:

1. Muxaunc Cy6oTunc

2. Koncraatunoc Kosokacuauc

3. IOpuc HukynkoBc

IIpencenaren Ha oprana no wi.40x or 3HOO
e Muxaunc CyGotunc. HacrosmusT moxman
3a 2016 T npeacraBs  paboraTa,
HAOJIOICHUSTA U 3aKIIOYCHHSITa HA KOMHUTETA,
BbB BpPB3KA C HM3IIBIHEHHWETO HA OCHOBHHTE
byHKINAN:

1. OMUTHEAT KOMUTET HAOJIO/1aBa TIPOIECUTE
no (UHAHCOBO OTYUTAHE B MPEIIPUATUETO.
@DUHAHCOBO-CUETOBOJHUS OTAEN MpeJCTaBs

¢bunancoBata wuHpopManus Ha OguUTHUS
KOMHUTET 10 15-TO 4mMciIO Ha BCEKH Mecell,
clieBaly Mmecena Ha OTYUTAHETO.

NudopmarusaTa e pazdupaemMa U HaJISXKIHA U
oTpa3siBa OCOOCHOCTUTE Ha JAPYKECTBOTO.
JpyXecTBOTO H3rOTBs OajlaHC, OTYEeT 3a
JIOXOJIUTE M JOIMBIHUTEIHN CIPABKH, JaBaIld
nmoapoObHa WHGOpMAIHS 3a PE3yJITaTUTE OT
JIEHHOCTTA, KaKTO 32 OTYETHHUS MECEIl, TaKa H C
HaTpyMNBaHe OT HAYaJlOTO Ha TOJUHATA.
pyxecTBOTO U3rOTBS TPUMECEUHH
(VHAHCOBM OTYETH W TOAUIITHU (UHAHCOBU
otyeTH, kouto mpeacraBs B KOH u BOb u
0O0IIIeCTBEHOCTTa B 3aKOHOYCTAaHOBEHHUSI CPOK.
OIWTHUAT KOMHUTET TapaHTHpa 3a BAPHOTO U
YECTHO MPEJICTaBsIHE HA OTUETHTE.

2. OgutHUAT KOMHUTET HaOJIOmaBa

Annual Report for 2016
of the Audit Committee of GOLD
INVESTMENT GROUP AD
The Audit Committee of GOLD
INVESTMENT GROUP AD was created
according Art. 40e of the Independent
Financial Audits Act to monitor the

performance and to analyze the report of the
independent financial audit. The ultimate goal
is improvement of the quality of the annual
financial statements and investor protection.
The Audit Committee is elected by the general
meeting of shareholders on its Extraordinary
meeting held on 10.10.2016, the functions of
the Audit Committee are implemented by the
Board of Directors as a body in chl.40zh,
paragraph 1 of IFAA:

1. Mihails Subotins

2. Konstantinos Kolokasidis

3. Jurijs Nikulcovs

Chairman of the authority of chl.40zh IFAA is
Mihails Subotins. This report presents the work
in 2016, observations and conclusions of the

Committee in  connection  with  the
performance of core functions:

I. The Audit Committee monitors the
processes of financial reporting in the

company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the




e(eKTUBHOCTTa Ha CHCTEeMaTa 3a BBHTpEIICH
KOHTPOJI ¥ e(EeKTUBHOCTTa Ha CHUCTeMara 3a
yOpaBlIeHHE Ha pHUCKA B JpYyXecTBOTO. B
IPY’KECTBOTO HMa W3rpajieHa CHCTEMa 3a
BBTPEUIEH KOHTPOJ KaTo ce [puiaratr
pa3IMYHU CUCTEMH 32 KOHTPOJ U yNpaBICHHE
Ha pucka. ToBa moamoMara JeWHOCTTa Ha
PBKOBOIHUS nepcoHan u HamassiBa
¢uHaHCcOBUTE, olepanoHHHUTE u
IOPUINYECKUTE PHCKOBE U JONpHUHACST 3a
BHCOKOTO KauecTBO Ha (PMHAHCOBUTE OTYETH.
VYnpasneHckaTa JeiHocT B "TOJIA
NHBECTMBHT T'PYII" AJ] ce u3BbpiiBa Ha
NpUHIMIIA Ha MHepapXuvHaTta MOTYHMHEHOCT,
BBTPEUICH KOHTPOJI © oOpaTHa BpbB3Ka.
JpyXecTBOTO MMa €AHOCTEIICHHA CUCTeMa Ha
yIpaBJeHHE, KOSITO CE ChCTOU OT TPH YJICHA:

1. Muxaunc Cy6otunc — wien Ha CJ{

2.Koucrautnnoc  Komokacumue —  U3m.
JupexTop

3. IOpuc Hukynkosc — usnen Ha CJ]

3a OJIUTHPAHUS nepuos TJIABHUSAT
CYETOBOUTE e OCBIIECTBSBAI
npeaBapuTesIcH KOHTPOJI 3a
3aKOHOCHOOPA3HOCT, MpeAM IOEeMaHEeTO Ha

3aIBJDKCHHE U W3BBPIIBAHE HA Pa3xoj, KaKTO
U BBpXY LsjIaTa JACWHOCT Ha MPEINpHUATHETO,
KOETO JaBa YBEPEHOCT, Y€ pPHUCKOBETE ca
OTpaHUYEHHU B JIOMyCTUMUTE TPAHULIH.

OTtopusupaHeTo U 0700psSBAHETO Ha CICIIKUTE
€ OrpaHWYEeHO /O KOHKPETHHU CIIyKUTEIH.
Crenkure ca MpaBWIHO JOKYMEHTHPAHH KaTo

JOKYMCHTalUsATa Cce CbXpaHsBa 1o
MMpeaABapUTCIIHO OpraHu3upaH Ha4YHuH.
3aI[TnH)KeHI/IHTa ca pasaciicCHuU U BCCKHU

CITy’KHTEJI HOCH OTTOBOPHOCT 3a padoTaTa CH.
AxkTuBHTE (HU3MYECKH C€ CBhXpaHsABaT U
omna3par. M3BppIIBaT ce BHE3AIHU MPOBEPKU
Ha KacoBaTa HAJIMYHOCT K Ha CTOKOBO-
MaTepHAIHUA HEHHOCTH.

effectiveness of internal control system and the
effectiveness of the system for risk
management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in  GOLD
INVESTMENT GROUP AD carried out the
principle of hierarchical subordination,
internal control and feedback. The company
has one level management system, which
consists of three members:

1. Mihails Subotins - Member of the Board

2. Konstantinos Kolokasidis - Executive.
Director

3. Jurijs Nikulcovs - Member of the Board

For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.
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